
AGENDA REPORT 

CITY OF PACIFIC GROVE 
300 Forest Avenue, Pacific Grove, California 93950 

TO: Honorable Mayor and Members of the City Council 

FROM: Stephen Green, Administrative Services Manager 

MEETING DATE: February 6, 2019 

SUBJECT: Treasurer’s Quarterly Report – Second Quarter Fiscal Year 2018-19 
Does not constitute a “Project” under California Environmental Quality 
Act (CEQA) Guidelines 

RECOMMENDATION 
Receive the Report. 

DISCUSSION 
City Charter Article 19, Section (K) requires a statement of all funds be submitted quarterly to City Council. The 
Treasurer’s report allows the Council and public to verify investments of City funds are safely and prudently 
complying with City policy and state law. The Treasurer’s Report is different from a budget report, as its 
purpose is to report on cash balances. 

This report reflects the City’s balances as of December 31, 2018.  It shows that cash and investments held 
citywide total $28,879,449. All investments are in government securities, certificates of deposit (CD), or other 
approved investment vehicles. The maturity dates are laddered, to ensure liquidity. All bank balances are 
insured. The City does not actively trade either certificates of deposits or federal agency securities but holds 
investments in the portfolio to maturity. 

Summary of Activity from the Quarter and Security Investments: 
     

Notes: 

The average yield on the City’s portfolio for the reported quarter is 2.60%; a 0.085% increase over the prior 
quarter and the same quarter last fiscal year, the yield increased by 1.17%.

Date Description Rate
Dollar/Par 
Amount Acitivity

11/7/2018 Federal Agric Mtg Corp Government Securities 1.40% $95,000 Purchase 

12/3/2018 Ally Bank Midvale, Utah CD 1.60% $248,000 Reached Maturity

12/6/2018 Morgan Stanley Private Bank CD 3.55% $245,000 Purchase

CEQA STATUS:

Agenda No. 8C 
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FISCAL IMPACT 
There is no fiscal impact. This is informational only. 

GOAL ALIGNMENT 
Fiscal Sustainability 

ATTACHMENTS 
1. Treasurer’s Report for the quarter ended December 31, 2018 

RESPECTFULLY SUBMITTED:       REVIEWED BY: 

  

Stephen Green Ben Harvey 
Administrative Services Manager City Manager 
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